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DESOTO COUNTY, M3
W.E. DAVIS, CH CLERK
UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF MISSISSIPPI

IN RE: C.J. Rasul and | BK Case No. 08-12253
Suheir S. Rasul, Debtors Chapter 11 Case
ORDER CONFIRMING PLAN

The plan under Chapter 11 of the Bankrupicy Code filed by Debtors, C. J. Rasul
and Suheir S. Rasut, on April 30"'_, 2009, or a summary thereof, having been transmitted
lo creditors and equity security holders; and that t.ijeclions filed by the creditors
Trustmark National Bank, L. H. Poppenheimer Trust, Internal Revenue Service and tiae
United States Trustee for Region 5 (Docket nos. 243, 246 and 247) having been either
resolved by amendments to the attached plan or by order resolving objection; and

It having been determined after hearing on notice that the requirements for
confirmation set forth in 11 U.S.C. Section 112%(a) [or, if appropriate, 11 U.S.C. Section

1129(b)] have been satisfied;
IT IS ORDERED that:

‘The pian filed by C. J. Rasul and Subeir S. Rasul on April 30™, 2009 is confirmed.

A copy of the confirmed plan is attached.

Dated: MAR 15 200 . -b :0&-}.,, i x
o . 4 5:““ "H.o

DAVID W. HOUSTON, 111
U. 8. BANKRUPTCY JUDGE
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APPROVED AS TO FORM:

s/ Jumes W, Amos

James W. Amos
Attorney for Debtors

/s{ Sammye S, Tharp
Sammye 8. Tharp
Office of the U. S. Trustee

il
D. Andrew Phillips
Attorney for Trustmark National Bank

W, Savory
Russell W. Savory
Attorney for The L.H. Poppenheimer Trust

(s/ Raiph M, Dean
Ralph M. Dean, IIl, Assistant U. S. Attorney
Attorney for the Internal Revenue Service
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UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF MISSISSIPPI

IN RE: C.J. Rasul and BK Case No. 08-12253
Suheir S. Rasul, Debtors Chapter 11 Case
PLAN OF REORGANIZATION

REFINITIONS
The following terms, when used jn this plan, unless the context otherwise
requires, having the following meanings:
1 Chapter 11:  Chapter 11 of the Bankruptcy Code.,
2, Claim:

(a) Aright to a payment, whether or not such right is reduced 10
judgment, liquidated, fixed, contingent, matured, disputed, undisputed, or unsecured.

(®) A right (o0 an equitable remedy for breach of performance if such gives
rise 1o a right to payment whether or not such righi to an cquitable remedy is reduced to
judgment, fixed, contingent, matured, unmatured, disputed, undisputed, secured or
unsecured.

3 Code: The Bankrupicy Code, as codified at U.S.C. Section 101 g seq,
4, Confirmation of the Plan: The entry by this Court of an Ordes confirming

this plan and the passage of such time as is necessary for such Order 1o become final and

nonappealable (sometime hereinafer referred to as “Confirmation™).
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5. Consummation of the Plan: The accomplishment of all things contained
o1 provided for in this plan, and the entry of an Order of Consummation finally
dismissing this case,

6. ACoun: The United States Bankruptcy Court for the Northern District of
Mississippi.

7. Creditor: The holder of one or more claims specified in Class 1 through
Class 3 identified in Article I of this Plan. |

8. Debtors: C. J. Rasul and Suheir S. Rasul - All references 1o “Debtors™
shall be decmed to include the Debtor and the Debtor-in-Possession.

9, Plan of Reorganization: This Plan of Reorganization in its present form or
as may be amended or supplemented.

10.  Reorganization Case: This Plan of Reorganization of the Debtors,
commem-:ed by voluntary petition under Chapter 11.on June 9™, 2008 and now pending in
this Court and styled “C. J. Rasul and Suheir S, Rasul”.

1. Administrative Claims: Claims (as fully allowed and approved by the
Court) by the U. S. Trustee and by Debtors’ Attorney.

12, Secured Claims: Allowed claims secured by a lien, security interest, or
other encumbrance which has been properiy perfected 4s required by law with respect (o
property owned by the Debtor to the extent of the value of such creditor’s interest in such
property.

13.  Unsecured Claims: Claims (as fully allowed and approved by the Court)
for unsecured debts, liabilities, demands or claims of any character whatsoever owned by

the Debtors, including, without limitation, all claims noted on the schedules filed herein,
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all amendmemts thereto and all claims held by persons havfng notice or knowledge of the

Chapter 11 proceeding,

ARTICLE]

ICATION AND TREATME F 1 ND INTE

The Deblors classify claims in the following classes:

Class | Administrative Claims.

Class (I Claims Secured By First Deeds of Trust on Debtors® Real Property
and by Second Deed of Trust on Debtors’ Home.

Class 1] Claims Secured By Second Deeds of Trust on Debtors’ Real
Property.

Class 1V Claims Secured By Debtors’ Home located at 901 Joe Drive,
Collierville, TN.

Class V Claims Secured By Debtors® Motor Vehicles.

Class VI Claims With Pending Adversary Proceedings.

Class VI All Unsecured Non-Priority. Claims.

TREATMENT OF CLAIMS AND CREDITORS

= i ive Cla

The administrative claims will be paid in full, in cash, in the ordinary course of
business, or as required by Court Order, in the case of administrative expense claims of
professionals. The claims of the United States Trustee will also be paid in accordance
with the terms and provisions of the Plan herein and the Order Confirming the Plan. The

claims of the DeSoto County Tax Collector for years 2007, 2008 and 2009 in the
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approximanie amount of 115,01 1.88 will be paid in monthly paymenis, without interest,
olver a period of five (5) years in the approximate amount of $1916.87 each beginning
with the effective date of the Plan. Attorney fees of approximately S20,000.00 less
S?.S(K).(lﬂ paid by way of a retainer, or $12,500.00 shail be paid over five (5) years. The
Inernal Revenue Service holds a Priority Administrative Claim in the amount of
$7,976.52 which shall be paid in 39 monthly instaliments of $218.43 each beginning with

the effective date of the Plan.

Class Il - Claims Secured By First Deeds of Trust on Debtors® Real Property and by
Second Deed of Trust on Debtors’ Home in Collierville, TN.

Trustmark National Bank is the only Class II creditor. Trustmark National Bank
holds a first deed of trust on Debtors’ commercial real property, a second deed of trust on
Debtors” home. Trustmark shall be paid approximately $1,776,034.00 {as of Maréh g'h
2010) with interest at the rate of six percent (6%) per annum in monihly amortized
installments of $12,724.06 each beginning the effective date of the Ptan based upon a
lwenly (2_0) year amorlizat'ion and a five year balloon payment due five years from the
effective date of the Plan. Consistent with Article V of this order, Trustimark shall retain
its pre-petition or post-petition liens encumbering the real property described herein. To

the extent necessary, the Debtors shall execute new loan documents for the benefit of

Trustmark 1o reftect the terms and conditions of this plan.

Class 111 Claimants shall be paid a monthly disiribution out of operating income

with interest at the rate of 6% per annum in monthly instaliments based upon a twenty
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(20) year amortization and a five year balloon payment due five years from the effective
date of ll;c Plan. The L. H. Poppenheimer Trust holds a second deed of trust on one of
Debtors’ commercial properties in the amount of $203,250,00 and shail be paid the sum
ol $1,456.15 per month for 60 months at which time the unpaid principal shall be due and
payable in full. Financial Planning Group holds a second deed of trust on the remaining
commercial real property in the approximate sum of $130,000.00 and shall be paid the
sum of $931.36 per month for 66 months. Class 11 claimants shall retain their Jiens.

1V Clai .- Clai I ‘ rs’ 0 901 Joe
Drive, Collierville, TN,

Class IV Claimants shall be paid in full in monthly distributions from Debtors’
rental income. Trustmark National Bank holds a first deed of trust on Debtors” home
located at 901 Joe Drive, Collierville, Tennessee. Debtors’ mosnthly payment if
$1,747.00 per month. In addition, Debtors have an arrearage which they are paying in
accordance with an Agreed Order at the rate of $500.00 per month until approximately

September 2010,

Class V Claimanis shall be paid momhij‘( distributions based upon the value of
Debtors’ remaining motor vehicles, with interest, at six percent (6.0%), payable over i
period of five (5) years. These monthly tjislribt.nions shall be paid out of Debtors' rental
income.

Trustmurk National Bank holds a first lien on a 2006 Toyola Prius automobile and

2 2006 Mercedes E350 in the amounts of $13,224.50 and $6,760.70, respectively.
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Debiors will pay the moathly sums of $255.67 and $130.70, respectively, until
Trustmark’s allowed secured claims are paid in full.

JP Morgan Chase holds a first lien on a 2007 Chevrolet Avalanche pick up truck
in the approxi:ﬁale amount of $17,000.00 which shall be payable over a pericd of five (5)
years with interest at the rate of six percent (6%) in monthly payments of $328.66.

Class V1 Claims - Claims With Pending Adversary Proceedings,

Class VI Claimants shall receive monthly distributions from the Debtors over a
period of five (5) years payable in a total amount equal to 10% of each creditors’
respective claim. Such claims shall be deemed to be impaired but any remaining balance
owed at the conclusion of the five (S) year period of time shall be deemed to be a non-
dischargeable debt.

Integratled Payment Systems holds a l;on-dischargeable judgment against Debtors
in the amount of $207,742.55. This Creditor will be paid $20,774.25 over a period of
five (5) years in monthly installments of $346.24 beginning with the effective date of the
Plan.

Moneygram Payment Systems holds a non-dischargeable judgment in the amouat
of $408,695.50. This creditor will be paid $40,869.50 over a period of five (5) years in

monthly installments of $681.16 beginning with the effective date of the Plan.

Class V]I Claims — ANl Unsecured Non-Priority Claims,

Class VII Claimants shall receive quarterly distributions out of operaling income
on a pro-rata basis. Each holder of an allowed, unsecured claim, shall receive a pro-rati
share of $ 60,000.00. $12,000;Oﬂ payments shall be made annuatly for a period of five

{5) years,
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Miscellancous expenses.

Debtors eslimate that it will take approxil;mlely $3,500.00 per month to pay the
ongoing real estate taxes on Debtors’ commercial real estate and $2,500.00 per month for
operating expenses such as utilities, maintenance and insurance. These sums shail be
paid inlo an escrow account to be established with Debtor’s attorney, James W. Amos,

Altorney pursuant 1o an Agreed Order with the DeSoto County Tax Collector on file in

this Case.,

ARTICLE 1
The closing date shall be five years after confirmation of the plan, or at such other
date as identificd in the Order confirming of the plan. The Effective Date of the Plan

shall be thiry (30) days after entry of the order confirming the Plan.

ARTICLE 11

ECUTI EP
The Debtors® means for‘cxecution of the Plan herein will be provided for frolﬁ
rental income from Debtors’ commercial real property. Debtor, Suheir Rasul’s.
employment income is approximately $5,000.00 per month. She is presenily living und

working in Israel with the Debtors’ minor children. Her income is only sufficient to pay
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her andlhcr children’s living expenses, including private school tuition and expenses, for
the parties’ minor children.
ARTICLE IV
RATIFICATION OF THE PLAN

Alterations or modifications of this plan may be approved by the Court without
nolice to creditors if the Court finds that such alterations or modifications do not
materially or adversely affect the interests of the creditors. If any alterations or
modifications of the plan are proposed which Court finds to materially or adversely affect
the interest of creditors, notice and description of such alteration of modification shall be

given to all creditors adversely affected.

ARTICLE Y-
RETENTION OF LIENS
All Class I1, 111, 1V & V Creditors holding déeds of trust, certificates of title or other
documents evidencing their respective liens encumbering the Debtor’s real and personal
property shall retain the liens securing their claims 10 the extent of the allowed amount of
such secured claims, as set forth herein.
ARTICLE VI
T, S AND
All liens securing claims which are no1 aliowed pursuant 1o the pravisions of this
Plan or Bankruptcy Code Sections 502 and 506 shall be invalidated and deemed null and

void and of no further force and effect. The provisions of the confirmed Plan shall bind
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all credit'ors and parties in interesi, whether or not they aceep! the plan and shall
discharge the Debtor from all claims that arose brior to Confirmation. The distributions
provided under the Plan shall be in exchange for complele satisfaction, discharge and
refease of all claims and interests regarding any of the Debtors® assets or properties,
including claims arising afier the date of filing of the Petition and prior to Confirmation,
on or after Confirmation, all holders of claims or after Confirmation, ali helders of claims
or interests shall be precluded from asserting any claim against the Debtor o his assels or
properties.

ARTICLE VIl
RE PROPERTY
Except as otherwise provided herein, property of the Debtors shall revest in the
reorganization of Debiors at closing. Subsequent 1o closing, the reorganized Debtors may
operate their business and buy, use, and _dispose; of property, free of any restrictions
contained in the bankrupicy code. As of closing, all property of the Debtor shall be free
and clear of all claims and interests of creditors and interested parties, excepl those

obligations provided for under the plan,

ARTICLE VIlI
u AT d F S
This plan, pursuant to 28 U.S.C. § 1930 (a)(6), provides payment to the Uniled
States Trustee of the appropriate sums required for all disbursements made by the Debtor
during the Chapter 11 proceeding. In addition, this Plan provides that the Deblor# will

make payments 1o the United Slates Trustee of the appropriate sums required for all
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disbursements made by the Debtors pursuant to the terms of this Plan, including the
paymenl of pre- and post-confirmation quarterly fees as required by 11 U.S.C. § 1129
(a)(12), from tﬁe Effective Date of the Plan until Plan Consummation and file all
Monthly Operating Reports and pay all Trustee fees until the closing and/or dismissal of
the case.

ARTICLE IX

The Court shall retain jurisdiction until this plan has been fully consummated
including, but not limited to, the following purposes:

A. Determination of all questions and disputed regarding title to the asscts of
Debtors’ estate and determination of all causes of action. Controversies, dispuies and
conflicts, whether or not subject to action pending as of the date of confirmation, between
the Debtors and any party, including, but not limited-to, the right of the Debtors to
recover assels pursuant to the provisions of Title 11 of the United States Code.

B. The correction of any defect, curing of any omission, or reconciliation of
any inconsistency in this plan or the Qrder of Confirmation as may be necessary lo carry
oul the purpose and intens of this plan.

C. Enforcement, modification or interpretation of the terms and condisions of
this plan to the extent of appropriate under the. Bankruptcy Rules and Title 11 of the
United States Code,

D. Entry of any Order, including injunctions, necessary to enforce the title,

rights and powers as the Court may deem necessary.
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E.  Entry of an Order concluding and terminating the casc upon completion of

thesc provisions.

THIS the 10" day of March, 2010.

J
James W. Amos MSB #1559
Attorney for Deblors
2430 Caffey Street
Hernando, MS 38632
{662) 429-7873
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IIIIIII'll'l'Illllllll!'llIIII'IIII.'I'II‘IIIIIIII'III.'II'IIII'I
Trustmark National Bank

2510 Hwy 51 South
Hemando, MS 38832.2135

Electronic Bankruptcy Noticing

Go Green!
Sign up for electronic notices. FREE!

Join the thousands of people who
have already switched.

Receive notices 24 X 7 and days
faster than through US Mail.

Try our new Email Link service.
To find out how, visit:
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